RESOURCE ALLOCATION SUB (POLICY AND RESOURCES) COMMITTEE

Minutes of the meeting of the Resource Allocation Sub (Policy and Resources)

Thursday, 4 July 2019

Committee held at Committee Rooms, 2nd Floor, West Wing, Guildhall on Thursday,

Present

Members:

4 July 2019 at 12.00 pm

Deputy Catherine McGuinness (Chairman) Christopher Hayward

Jeremy Mayhew (Deputy Chairman)
Deputy Keith Bottomley

Tijs Broeke

Deputy Jamie Ingham Clark

Karina Dostalova
Simon Duckworth
Anne Fairweather

In Attendance
Andrew McMurtrie

Officers:
John Barradell

Angela Roach
Peter Lisley
Caroline Al-Beyerty
Philip Gregory
Carolyn Dwyer
Simon Glynn

Bob Roberts

Greg Moore

Emma Cunnington

1. APOLOGIES

No apologies were received.

2. MEMBERS DECLARATIONS UNDER THE CODE OF CONDUCT

Deputy Edward Lord
Alderman lan Luder

Deputy Dr Giles Shilson
Deputy Tom Sleigh
Alderman William Russell
Sir Michael Snyder
Alderman Sir David Wootton

Town Clerk & Chief Executive
Assistant Town Clerk
Director of Major Projects
Chamberlain’s

Chamberlain’s

Director of Built Environment
Built Environment

Director of Communications
Town Clerk’s

Town Clerk’s

RESPECT OF ITEMS ON THE AGENDA

There were no declarations.

3.  MINUTES

IN

The public minutes of the meeting of the Resource Allocation Sub-Committee
held on 2 May 2019 were approved.



REVIEW OF PROJECTS WITHIN THE BUILT ENVIRONMENT
DIRECTORATE

The Sub-Committee considered a report of the Director of Built Environment,
which provided the results of a review and proposed prioritisation of
transportation and public realm projects within the Department of Built
Environment (DBE).

Whilst Members were pleased to see the use of section 106 monies being
recommended in the report, they asked for a more detailed explanation of how
the scores were formulated. Members also felt that they had been provided with
a fait accompli and that, in future, more choices should be given to Members.

Following a question, the officer representing DBE clarified that the western
arm of Finsbury Circus was also included in the pedestrianisation project.

RESOLVED, that:

e The methodology and ranking of DBE projects set out in the report be
noted;

e The DBE projects funded centrally during the period of the fundamental
review be noted.

e Allocation of £3,917,518 S106 funding to 4 projects be agreed to
mitigate the specific developments from which the funds were
generated, including the interest accrued.

e Authorisation be given to officers to seen an extension of time to S106s
with the relevant developer or building owner, where applicable, as set
out in the appendix of the report.

e Authorisation be given to officers to re-negotiate the use of any S106
deposits, not allocated in the report, that require a variation of scope, to
seek their use in mitigating the impacts of the developments generating
the deposits, consistent with corporate priorities.

CAPITAL FUNDING UPDATE

The Sub-Committee considered a report of the Chamberlain proposing the
release of funding for six schemes previously agreed for progression outside of
the fundamental review, and consideration be given to one new scheme.

RESOLVED, that:

e The Walbrook Wharf M&E replacement project be added to the list of
schemes agreed for progression outside of the fundamental review;

e The allocation of central funding of up to £8.863m to allow the 7
schemes listed in Table 1 to progress, subject to the requisite gateway
approvals, be approved;

e It be agreed that £400k is to be met from the On Street Parking Reserve
and £8.436m from the general reserves of the relevant funds;

e It be noted that of this sum, £5.5m relates to the allocation of additional
central City Fund resources for the police;

e Approval be sought of the Finance Committee and Court of Common
Council to allocate up to £8.463m from reserves of the relevant funds;



10.

e |t be noted that this year’s capital funding bids will be initially assessed
against the existing prioritisation criteria pending new criteria to be
developed via the fundamental review.

QUESTIONS ON MATTERS RELATING TO THE WORK OF THE SUB-
COMMITTEE
There were no questions.

ANY OTHER BUSINESS THAT THE CHAIRMAN CONSIDERS URGENT
There was one item of urgent business —

Waterproofing Exhibition Halls 1 & 2

A Member asked for officers to look in more detail about any waterproofing that
was required to be carried out on Exhibition Halls 1 & 2 on Beech Street and
whether this needed to be looked at more urgently than the end of the
fundamental review. Members discussed different options of how the
waterproofing works could be undertaken and it was agreed that officers should
look at this in more detail and come back to Members with recommendations in
due course. In the interim, the Director of Major Projects explained that the
investigations of options may occur additional consultancy costs, therefore
Members agreed that these costs could be considered under delegated
authority to the Town Clerk in consultation with the Chair and Deputy
Chairman.

RESOLVED, that:

e Officers look at options of how the waterproofing works on Exhibition
Halls 1&2 could be undertaken, reporting back to this Sub-Committee in
due course;

e Any additional consultancy costs incurred during the Summer be
considered under delegated authority to the Town Clerk in consultation
with the Chair and Deputy Chairman.

EXCLUSION OF THE PUBLIC

RESOLVED - That under Section 100A(4) of the Local Government Act 1972,
the public be excluded from the meeting for the following items on the grounds
that they involve the likely disclosure of exempt information as defined in Part 1
of Schedule 12A of the Local Government Act.

Item No. Paragraph No.

9-11 3

NON-PUBLIC MINUTES
The non-public minutes of the meeting of the Resource Allocation Sub
Committee held on 2 May 2019 were approved.

PROGRESS REPORT OF THE PROVISION OF ADDITIONAL PRIMARY
SCHOOL PLACES AND SOCIAL HOUSING ON THE FORMER RICHARD
CLOUDESLEY SCHOOL SITE




The Sub-Committee considered a report updating Members on progression of
the provision of additional primary school places and social housing on the
former Richard Cloudesley School site.

11. BHE - PART INVESTMENT OF THE PROCEEDS FROM THE SALE OF 1-5
LONDON WALL BUILDINGS
The Sub-Committee considered a report of the Chamberlain concerning the
investment of the proceeds from the sale of 1-5 London Wall Buildings.

12. QUESTIONS ON MATTERS RELATING TO THE WORK OF THE SUB-
COMMITTEE
There were no questions.

13. ANY OTHER BUSINESS THAT THE CHAIRMAN CONSIDERS URGENT
AND WHICH THE SUB-COMMITTEE AGREE SHOULD BE CONSIDERED
WHILST THE PUBLIC ARE EXCLUDED
There were no items of urgent business.

The meeting ended at 12.31 pm

Chairman

Contact Officer: Gregory Moore
tel. no.: 020 7332 1399
gregory.moore@cityoflondon.gov.uk



